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,V�ÀH[LEHO��PDDU�67(5.��.DQWHOW��PDDU�YDOW�QLHW�RP��$DLEDDU��PHW�HHQ�VWHYLJH�
NHUQ�RP�UHJHOV�WH�VWHOOHQ�HQ�WH�KDQGKDYHQ��+RXGW�PHW�WHQWDNHOV�JHYRHO�PHW�ZDW�
HU�VSHHOW�LQ�GH�VDPHQOHYLQJ��'HQNW�QLHW�LQ�WHJHQVWHOOLQJHQ�HQ�GXUIW�WH�NLH]HQ��
RRN�DOV�GDW�WRW�RQJHOLMNKHLG�OHLGW�

)XQFWLRQHHUW�YDQXLW�%(=,(/,1*��7RRQW�OHI��GXUIW�]LFK�NZHWVEDDU�
RS�WH�VWHOOHQ��YUDDJW�RP�KXOS��ZDDJW�JURWH�VSURQJHQ�HQ�NOHLQH�
VSURQJHWMHV��%HQXW�DO�KHW�DDQZH]LJH�SRWHQWLHHO��ELQQHQ�HQ�EXLWHQ�
GH�HLJHQ�RUJDQLVDWLH�

,V�0(16(/,-.��ZDUP��RSHQ��JHwQWHUHVVHHUG��
SHUVRRQOLMN��9HUVFKXLOW�]LFK�QLHW�DFKWHU�ORNHWWHQ�
RI�URXWLQHV��PDDU�OXLVWHUW�HQ�OHHIW�]LFK�LQ�LQ�ZDW�
QRGLJ�LV��7DVWEDDU��DDQUDDNEDDU��UHVSRQVLHI��
1RGLJW�XLW�WRW�PHHGRHQ��'H�QLHXZH�RYHUKHLG��
LV�VHQVLWLHI�

,V�+$1',*��VWLPXOHHUW�HLJHQKDQGLJKHLG�HQ�
VROLGDULWHLW��9DQ�µXLW�KDQGHQ�QHPHQ¶�QDDU�µLQ�KDQGHQ�
OHJJHQ¶��'RHW�GDW�YDQXLW�YHUWURXZHQ��)DFLOLWHHUW�GRRU�
ZDDU�QRGLJ�KXOS�HQ�RQGHUVWHXQLQJ�WH�ELHGHQ��+HW�
JURWHUH�JHKHHO�GLHQHQG��ZDQW�YHOH�KDQGHQ�PDNHQ�
OLFKW�ZHUN��,V�YDQ]HOIVSUHNHQG�WUDQVSDUDQW�RYHU�KHW�
HLJHQ�KDQGHOHQ�HQ�EHVFKLNEDUH�JHJHYHQV�

,V�HHQ�1(7:(5.25*$1,6$7,(��=HW�VDPHQ�PHW�
DQGHUHQ�GH�VFKRXGHUV�HURQGHU��LQ�ZLVVHOHQGH�UROOHQ��
'XUIW�RS�WH�VWDDQ��PDDU�RRN�WH�YROJHQ�HQ�WH�GHNNHQ��
%UHHNW�DI�HQ�YXOW�RS��ELHGW�VSHHOUXLPWH��SDVW�
VSHOUHJHOV�DDQ�ZDDU�QRGLJ��+DQGHOW�VLWXDWLRQHHO�HQ�
]RHNW�QDDU�YHUELQGLQJHQ�HQ�EDODQV�LQ�SDUWQHUUROOHQ�

,6�(5��1LHW�WHYHHO��PDDU�ZHO�DOV�KHW�QRGLJ�LV��:HUNW�
PHH�DDQ�EDVLVYRRU]LHQLQJHQ��YHLOLJKHLG�HQ�DQGHUH�
GLQJHQ�GLH�GH�VFRSH�YDQ�EHZRQHUV��EXXUWHQ�HQ�ZLMNHQ�
RYHUVWLMJHQ��/HYHUW�ZDDU�QRGLJ�HHQ�VWHYLJH�ELMGUDJH�DDQ�
VROLGDLUH�YDQJQHWWHQ�HQ�YHLOLJH�KDYHQV�YRRU�GHJHQHQ�GLH�
KHW�QLHW�DOOHHQ�RI�PHW�KXQ�RPJHYLQJ�UHGGHQ��'H�RYHU�
KHLG�RYHU]LHW�KHW�WRWDDO��EHPRHLW�]LFK�PLQGHU�PHW�EHOHLG�
HQ�ODDW�]LFK�PLQGHU�OHLGHQ�GRRU�SDUWLMSROLWLHN�
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'H�YHUZRQGHULQJ�RYHUKHHUVW�ELM�
DDQNRPVW�LQ�'H�3LRQLHU��(HQ�YHU�
ERUJHQ�SDUHO�HQ�HHQ�¿MQH�ORFDWLH�
RP�GH�RYHUKHLG�WH�KHURQWZHUSHQ��
9LMIWLJ�GHHOQHPHUV�JDDQ�HHQ�GDS�
SHUH�SRJLQJ�ZDJHQ��(U�]LMQ�ZHWHQ�
VFKDSSHUV��DPEWHQDUHQ�HQ�IULVVH�
RQGHUQHPHUV�YDQ�DOOH�OHHIWLMGHQ��
$OOHPDDO�µYULMGHQNHUV¶�PHW�OHI�HQ�
KDUW�YRRU�GH�SXEOLHNH�]DDN��
%RXNMH�.HLM]HU��GLUHFWHXU�YDQ�
RUJDQLVDWRU��=HEUD¶V��RSHQW�KHW�
KHURQWZHUSIHHVW��=H�KDDOW�-DQ�
5RWPDQV�DDQ��GDW�KHW�JHHQ�WLMG�
SHUN�YDQ�YHUDQGHULQJ�LV��PDDU�HHQ�
YHUDQGHULQJ�YDQ�WLMGSHUN��'DW�
JHHIW�RQ]HNHUKHLG�HQ�URHSW�GH�
QHLJLQJ�RS�RP�YDVW�WH�KRXGHQ�DDQ�
ZDW�MH�NHQW��0DDU�ZH�ZLOOHQ�JHHQ�
WZHH�JHQHUDWLHV�ZDFKWHQ�RS�KHW�
YROWUHNNHQ�YDQ�GH�WUDQVLWLHV��:H�
PRUUHOHQ�YDQGDDJ�DDQ�GH�RYHU�
KHLG��(HQ�GDJ�YRO�NUDNHQGH�
KHUVHQHQ�HQ�DFWLH�ORQNW��+HW�
PRWWR"�1LHXZH�UXJJHQJUDDW�YDQ�
GH�RYHUKHLG�JH]RFKW�
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'H�GHHOQHPHUV�]LWWHQ�RYHUDO��,Q�
]HYHQ�JURHSHQ��=H�VWHOOHQ�]LFK�DDQ�
HONDDU�YRRU�DDQ�GH�KDQG�YDQ�PHH�
JHEUDFKWH�YDNDQWLHIRWR¶V�GLH�GH�
µQLHXZH�RYHUKHLG¶�V\PER�OLVHUHQ��
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.LQGHUHQ�GLH�GH�VSURQJ�LQ�KHW�
GLHSH�ZDJHQ��(HQ�YHLOLJ�YRJHO�
KXLVMH�RP�LQ�HQ�XLW�WH�YOLHJHQ��PHW�
YROGRHQGH�VFKDUUHOUXLPWH�YRRU�
RQGHUQHPHQGH�PHQVHQ�

'H�IRWR¶V�YHUWDOHQ�]LFK�QDDU�JH�
GHHOGH�EHHOGHQ�RYHU�GH�UXJJHQ�
JUDDW�YDQ�GH�QLHXZH�RYHUKHLG��'H�
RYHUKHLG�PRHW�PHHU�YDQXLW�EH�
YORJHQ�KHLG�ZHUNHQ��6\PERRO�LV�GH�
)ODVKPRE��'LH�VWDDW�YRRU�EHZH�
JLQJ��QHHPW�GH�YRUP�DDQ�GLH�
QRGLJ�LV��GXXUW�]R�ODQJ�DOV�QRGLJ�LV�
HQ�GH�YRUP�LV�DIJHVWHPG�RS�ZDW�
MH�ZLOW�EHUHLNHQ��2RN�%DUEDSDSD�
NRPW�ODQJV�DOV�V\PERRO�YDQ�HHQ�
RYHUKHLG�GLH�]LFK�DDQSDVW�DDQ�ZDW�
QRGLJ�LV�

/DQJ]DDP�RQWYRXZW�GH�UXJJHQ�
JUDDW�YDQ�GH�QLHXZH�RYHUKHLG�
]LFK��YRUPJHJHYHQ�DDQ�GH�
YRRUNDQW�YDQ�GH]H�SRVWHU��

���:,-�=,-1�'(�58**(1*5$$7
'H�EUXJ�QDDU�KHW�QX
'H�HOHPHQWHQ�GLH�HU�OLJJHQ�DOV�
UXJJHQJUDDW�YDQ�GH�QLHXZH�
RYHUKHLG�JDDQ��PHHU�RYHU�GH�
KRXGLQJ�YDQ�GH�KXLGLJH�RYHUKHGHQ�
GDQ�RYHU�KXQ�WDNHQ��'DDUXLW�
VSUHHNW�QX�WH�ZHLQLJ�JHOLMNKHLG�HQ�
ZHGHUNHULJKHLG�HQ�GDW�VWDDW�GH�
UHODWLH�PHW�GH�VDPHQOHYLQJ�LQ�GH�

OHLGW�WRW�QLHXZH�VDPHQZHUNLQJV�
WHDPV�HQ�FRQFUHWH�DFWLHV�

&RPPXQLFDWLH�HQ�LQIRUPDWLH
'H�QLHXZH�RYHUKHLG�FUHsHUW�HQ�
YHU]DPHOW�PLQGHU�LQIRUPDWLH�HQ�
]HNHU�JHHQ�LQIRUPDWLH�ZDDURYHU�
GH�EXUJHU�DO�EHVFKLNW��'DQ�IDFLOL�
WHHUW�]H�YRRUDO�HQ�ODDW�KHW�RQW�
VOXLWHQ��=H�PDDNW��YHHO�PHHU�GDQ�
QX��JHEUXLN�YDQ�ZDW�HU�LV��,Q�GH�
JURHS�]LWWHQ�PHHUGHUH�PHQVHQ�GLH�
GLW�GDJHOLMNV�WRHSDVVHQ�HQ�KXQ�
NHQQLV�HQ�LQVWUXPHQWHQ�ZLOOHQ�
GHOHQ�PHW�GH�UHVW�

.ZDOLWHLWHQ�HQ�FRPSHWHQWLHV
'H�RYHUKHLG�PRHW�NXQQHQ�YHU�
NHQQHQ��PHW�UXLPWH��=H�ODDW�]LHQ�
ZDW�]H�JHGDDQ�KHHIW�HQ�PDDNW�GDW�
RS�PHHUGHUH�GLPHQVLHV�PHHWEDDU��
0LVOXNNHQ�PDJ��DOV�YRRUZDDUGH�
YRRU�VXFFHV��.H\�ZRUG��LQWHDPLWHLW��

)LQDQFLsQ
%LM�JHOG�JDDW�KHW�YDDN�RYHU�FRQ�
WUROH�HQ�YHUDQWZRRUGLQJ��QLHW�RYHU�
GH�PRRLH�GLQJHQ�GLH�MH�HUPHH�
NXQW�GRHQ��6RPV�LV�GDW�HHQ�NZHV�
WLH�YDQ�DQGHUV�IUDPHQ���-H�EHODV�
WLQJ�DDQVODJ�ZRUGW�µ0LMQ�ELMGUDJH�
DDQ�HHQ�PRRL�1HGHUODQG¶��:HWHQ�
ZDDUDDQ�MH�ELMGUDDJW��LV�KHW�XLW�
JDQJVSXQW��'DW�YUDDJW�RP�PD[L�
PDOH�WUDQVSDUDQWLH�HQ�RP�LQYORHG�
YDQ�PHQVHQ�RS�ZDDU�KXQ�JHOG�DDQ�
EHVWHHG�ZRUGW�

/HUHQGH�RUJDQLVDWLH
(HQ�OHUHQGH�RUJDQLVDWLH�EHVWDDW�
ELM�GH�JUDWLH�YDQ�JH]DPHQOLMNH�

JH�EUHLG��XLW�GHQNHQ��PDDU�GRHQ��
2Q]H�NHQQLV�HQ�HUYDULQJ�ORVODWHQ�
RS�YUDDJVWXNNHQ�ZDDU�LHGHUHHQ�
PHH�ZRUVWHOW��.RUW��NUDFKWLJ�HQ�
FRQFUHHW��:H�EUHQJHQ�QHWZHUNHQ�
ELM�HONDDU�GLH�HONDDU�NXQQHQ�
YHUVWHUNHQ�

���(1�18�9(5'(5
7LMGHQV�GH�ERUUHO�EUXLVW�GH�JURHS�
QRJ�QD��:H�VWDUWHQ�PHW�HONDDU�
HHQ�/LQNHG,Q�JURHS�RP�LGHHsQ�HQ�
IUXVWUDWLHV�ELM�KHW�UHDOLVHUHQ�YDQ�
GH�QLHXZH�RYHUKHLG�WH�GHOHQ��2YHU�
WZHH�PDDQGHQ�WUHIIHQ�ZH�HONDDU�
ZHHU�RP�HONDDU�WH�LQVSLUHUHQ�PHW�
GH�DFWLHV�GLH�LQ�GH�WXVVHQWLMG�RS�
WRXZ�]LMQ�JH]HW��9LD�.UDFKW�LQ�
1HGHU�ODQG�PDNHQ�ZH�]LFKWEDDU�
ZDW�HU�DOOHPDDO�DO�JHEHXUW�HQ�
]RUJHQ�ZH�YRRU�YHUGHUH�YHUVQHO�
OLQJ�YDQ�GH�NDQWHOLQJ��(Q�WXVVHQ�
GRRU�JDDQ�ZH�PHW�GH]H�SRVWHU�LQ�
GH�KDQG�KHW�JHVSUHN�DDQ�PHW�GH�
PHQVHQ�RP�RQV�KHHQ��]RGDW�GH�
ROLHYOHN�]LFK�YHUGHU�YHUVSUHLGW�

:H�VOXLWHQ�DI�PHW�GH�EXFNHW�OLVW�
YDQ�%RXNMH��GRRU�MH�GURPHQ�HQ�
DPELWLHV�WH�IRUPXOHUHQ�HQ�PHW�
DQGHUHQ�WH�GHOHQ��RQWVWDDW�PR�
PHQ�WXP�RP�QLHXZH�VWDSSHQ�WH�
]HWWHQ�HQ�GLH�GURPHQ�WH�UHDOLVH�
UHQ��0HW�HHQ�]HEUD�ELHUYLOWMH�RP�
HHQ�HLJHQ�EXFNHW�OLVW�WH�PDNHQ��
YHUODWHQ�GH�GHHOQHPHUV�GH�3LRQLHU��
:H�]LMQ�EHQLHXZG�ZDW�GDDU�XLW�
YRRUW�JDDW�NRPHQ���

ZHJ��:DW�SDVW�LV�GH�PHWDIRRU�YDQ�
KHW�SDG��VDPHQ�RSORSHQ��]RHNHQ�
QDDU�SDUWQHUVFKDS�HQ�OHUHQ�

,N�RYHUKHLG��MLM�RYHUKHLGW
:H�NRPHQ�XLW�RS�HHQ�ZHUNZRRUG�
WHU�YHUYDQJLQJ�YDQ�µGH�RYHUKHLG¶��
2PGDW�ZH�DOOHPDDO�µRYHUKHLGHQ¶�
HQ�VDPHQ�]RHNHQ�QDDU�SXEOLHNH��
JHPHHQVFKDSSHOLMNH�ZDDUGHQ�HQ�
YHUELQGLQJHQ��(HQ�RYHUKHLG�PDJ�
RQGHUQHPHQ�HQ�HHQ�RQGHUQHPHU�

RQGHUQHPLQJV]LQ��(U�]LMQ�JHQRHJ�
LQVWUXPHQWHQ�HQ�WRROV�YRRUKDQGHQ�
RP�GDW�YRUP�WH�JHYHQ�PHW�HONDDU��
'DW�ELHGW�GH�YDVWH�JURQG�GLH�HHQ�
OHUHQGH�RUJDQLVDWLH�QRGLJ�KHHIW�

7UDQVLWLHV�]RUJ�HQ�ZHO]LMQ
+RH�EHVFKHUPHQ�ZH�GH�PDQWHO�
]RUJHU"�'DW�LV�GH�FDVXV�GLH�RSJH�
SDNW�ZRUGW��%LM�GH�QLHXZH�RYHU�
KHLG�VWDDW�QLHW�GH�FOLsQW��FHQWUDDO��
PDDU�GH�JHPHHQVFKDS�ZDDULQ�HHQ�
PHQV�IXQFWLRQHHUW��'RRU�PLGGHOHQ�
RRN�RS�GDW�QLYHDX�LQ�WH�]HWWHQ��
RQWVWDDW�HHQ�DQGHUH�G\QDPLHN��
JHEDVHHUG�RS�YHUWURXZHQ�
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µRYHUKHLGHQ¶��'H�ORNDOH�RYHUKHLG�LV�
HLJHQOLMN�HHQ�RSJHVFKDDOG�
EXUJHULQLWLDWLHI��=LM�LV�JHEDDW�ELM�
HHQ�SHUVRRQOLMNHUH�UHODWLH�WXVVHQ�
PHQVHQ�GLH�ELM�GH�RYHUKHLG�
ZHUNHQ�HQ�PHQVHQ�GLH�RRN�ZLOOHQ�
HQ�NXQQHQ�µRYHUKHLGHQ¶��$OV�
LHGHUHHQ�]LMQ�RI�KDDU�NZDOLWHLWHQ�
LQ]HW�YRRU�GH�]DNHQ�GLH�KHP�RI�
KDDU�DDQ�KHW�KDUW�OLJJHQ�PRHWHQ�
ZH�VDPHQ�HHQ�KHHO�HLQG�NRPHQ��
2I�ZH�QX�ELQQHQ�RI�EXLWHQ�GH�
RYHUKHLG�ZHUNHQ��:LM�]LMQ�LPPHUV�
GH�RYHUKHLG��

-LM�PDDNW�KHW�YHUVFKLO
:DW�]LMQ�GDQ�GLH�NZDOLWHLWHQ�GLH�
ZH�LQ]HWWHQ"�:DDU�]LW�RQ]H�WRH�
JHYRHJGH�ZDDUGH�ELM�KHW�UHDOL�
VHUHQ�YDQ�GLH�QLHXZH�RYHUKHLG"�
+HW�QXPPHU�8QZULWWHQ�YDQ�
1DWDVKD�%HGGLQJ¿HOG�LQVSLUHHUW�
RP�KLHURYHU�QD�WH�GHQNHQ��=RQGHU�
YDOVH�EHVFKHLGHQKHLG�ZRUGW�EH�
QRHPG�HQ�XLWJHZLVVHOG�ZDW�ELM�
]RQGHU�LV�DDQ�GH�PHQVHQ�GLH�HU�
]LMQ��0HW�ZDW�ZH�ZLOOHQ�HQ�NXQQHQ��
JDDQ�ZH�DDQ�GH�VODJ�RS�HHQ�DDQ�
WDO�DFWLHWHUUHLQHQ��=R�YHUKXLVW��
GH�FRQFHSWUXJJHQJUDDW�YDQ�GH�
WKHRULH�QDDU�GH�SUDNWLMN�
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2SQLHXZ�JDDQ�HU���JURHSMHV�DDQ�
GH�VODJ�PHW�GH�YUDDJVWXNNHQ�ZDDU�
KXQ�KDQGHQ�YDQ�JDDQ�MHXNHQ��'DW�
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1LHXZH�GHPRFUDWLH�HQ�SROLWLHN
'H�QLHXZH�RYHUKHLG�PDQDJHW�JHHQ�
ZLMNHQ�PHHU��PDDU�PHOGW�EHZH�
JLQJ��1LHW�OXOOHQ�PDDU�GRHQ�LV�KHW�
GHYLHV��]RGDW�PHQVHQ�LQ�EHZHJLQJ�
NRPHQ��'LUHFWH�GHPRFUDWLH��GRRU�
HONDDU�RS�WH�]RHNHQ��RQOLQH�HQ�
RIÀLQH��HQ�EHODQJHQ�HQ�RSORV�
VLQJHQ�XLW�WH�ZLVVHOHQ��9HUOLHIG�
ZRUGHQ�HQ�DDQWUHNNHOLMN�YRRU�
HONDDU�]LMQ�

)ODVKPRE
'H�)ODVKPRE�VWDDW�V\PERRO�YRRU�
DFWLH��,Q�HHQ�SDDU�PDDQGHQ�NXQ�MH�
DO�YHHO�EHUHLNHQ��:H�JDDQ�QLHW�XLW�


